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H1 M&A ACROSS US MARKETING SERVICES DOWN 26% YOY

72%

10%

1%

17%

Core

Adjacent

Other

Non-Strategic

ACQUISITIONS BY ACQUIRER TYPE – H1 2025

1) ‘Core’ represents acquirers whose primary business is in marketing services. ‘Adjacent’ represents those in related fields (e.g. Consulting, Digital Transformation, etc.). ‘Other’ represents unrelated acquirers 2) Landscape captures 
completed acquisitions/recapitalizations of US marketing services businesses with >50 employees. 2a) If a 'Core' strategic acquirer business has made an acquisition of a target with >50 people, all additional acquisitions have been 
included. 2b) If a 'Core' private equity platform has been created, all subsequent acquisitions have been included. 2c) For 'Adjacent' + 'Other' acquirers, only acquisitions of related marketing targets have been included
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M&A DROP DRIVEN BY REDUCED PE ADD-ONS (-33% YOY)

PRIMARY ACQUIRER TYPE – H1 2025
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TARGET PRIMARY CLASSIFICATION TRANSACTION SUBTYPE PRIMARY ACQUIRER SUBTYPE

PE – Add-On

PE - Growth

PE - Platform

Ind. Strategic

Public

Management Buy-out

2021 – 2025 June

1) ‘Core’ represents acquirers whose primary business is in marketing services. ‘Adjacent’ represents those in related fields (e.g. Consulting, Digital Transformation, etc.). ‘Other’ represents unrelated acquirers 2a) Landscape captures 
completed acquisitions/recapitalizations of US marketing services businesses with >50 employees. 2a) If a 'Core' strategic acquirer business has made an acquisition of a target with >50 people, all additional acquisitions have been 
included. 2b) If a 'Core' private equity platform has been created, all subsequent acquisitions have been included. 2c) For 'Adjacent' + 'Other' acquirers, only acquisitions of related marketing targets have been included

Media Brand & Creative
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PR

Digital Solutions

Health Commerce

Experiential

Brand & Creative Health

Specialist

Others

Media

Vertical Focus
Adj. Digital 
Services

Non-Strategic

PE ADD-ONS
2024 H1 – 53 total
2025 H1 – 35 total

CREATIVE + MEDIA TARGETS
2024 H1 – 33% of total
2025 H1 – 42% of total

CREATIVE ACQUIRERS
2024 H1 – 12% of total
2025 H1 – 23% of total

-33%1.3x 1.9x
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MARKETING SERVICES SPECIALISTS

APPENDIX Offshore Software Development (“OSD”) Transactions

SELECTED RELEVANT TRANSACTIONS: 

Brilliant Received Investment 
from New Heritage Capital

Corporate Gifting Platform

J U L  2 0 2 4
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arrow pointing down

Description automatically 
generated with medium 
confidence

Waeg Acquired by IBM

B2B Commerce

M A Y  2 0 2 1

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Her Campus Media was 
Recapitalized by SFM

The #1 Gen-Z Media & Marketing 
Ecosystem

J U N  2 0 2 4

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Village Marketing Acquired by 
WPP

Performance-Driven Influencer 
Marketing Agency

F E B  2 0 2 2

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

P97 Received Investment from 
Portage Ventures

Mobile Commerce Software

M A R  2 0 2 3

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

M A R  2 0 2 3

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Obviously Acquired by WPP; 
Joins VML

Tech-Enabled Influencer 
Marketing Agency

N O V  2 0 2 2

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Ewave Acquired by Globant

Digital Media B2B Infrastructure 
Software

J A N  2 0 2 4

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Blokur Acquired by Music 
Reports

Music Data and Licensing 
Platform

J U L  2 0 2 2

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Pentalog Acquired by Globant

Leading Digital Transformation 
Agency

M A Y  2 0 2 2

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

kyu Acquires SYLVAIN

Strategy and Design Consultancy 

A blue circle with white text

Description automatically generated with 
low confidence

M A R  2 0 2 2

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

NTT Data Acquires Vectorform

Proprietary Platform Creating 
Digital Products and Better CX

O C T  2 0 1 9

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Bow & Arrow Acquired by 
Accenture

UK-based Digital Ventures 
Consultancy 

N O V  2 0 1 8

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

W12 Studios Acquired by Tata

Award-winning Cross-Platform 
Digital Design Agency

M A R  2 0 2 3

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence

Velir Acquires Brooklyn Data 
Co.

Data-driven Experience Agency 
Crafting Marketing Strategy

200+
Ongoing Relationships with 
Marketing Services Investors & 
Acquirers

WHY WE ARE 
DIFFERENT 20+ Years of Experience within the 

Marketing Services Sector 

Signiant Received Growth 
Equity from Battery Ventures

Media Technology Software 

J A N  2 0 2 5

A blue square with a black 
arrow pointing down

Description automatically 
generated with medium 
confidence
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